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R 7. NOTEHOLDERS
' URGED T0 EXCHANGE

|——THE REQUIREMENTS

of one investor may

DUTCH EAST INDIES

be quite difstinct | | »
th - -
Jﬁ 2:1’:::- i bl Twenty-five Year

[edley Explains Seeming Dis-
crepaney Between 7 and
8 Per Cents.

External 6% Gold Bonds
Not Redeemable During First Ten Years

DUE JANUARY 1, 1947

For this reason, after making

sofely the first comsiders- |
tion, every investor should
weigh carefully the relative
importance to him of incom
return, maturity and market

ability. | H ng met the semi-annual interest

1 you will indicate tous the (| {9 ety 1 on e $HCLOE CORT Price 9415 and interest
haracter of yo RN v per qent, '

?mﬂm:h;r;‘;, mr:')ﬂpt:l:lr Interborough Rapld Transit Company Is TO Yi.ld lbut

ence or by calling at our proparing to meet the Interest due

office, we shall be pleased to Mareh 1 on the $38,144,000 extendsd § &TS% to ear.iest fﬁdﬁlﬂpﬁon date

make you definite invest- per cent. notes. Frank Hedley, presi-

ment recommendations.

January 1, 1932.
6.459 if held to maturity

ilent of the company, has sent a letter
urging Liolders of the three year 7.per
cent, notes to deposit them under the
goxtenslon agreement.  About §3,000,000
of the 7s remain undeposited, He says
In part: |
“Many of the holders of the T per|
notes have been deterred from ef- |
ting the exehange of their securities |

for Bond Clrcular 510

Redmondsds |

33 Pine Street, New York |

We suggest you send ‘

Complete description upon request.

Kean, Taylor & Co.

|§ | into the 8 per cent. notes by reason or'\

i Philadelphia Pittshurgh a misapprehenslon as to the basis upon
: i p s which the two classes of securities have 5 Nﬂ.mu Stmt

Baltimore Washington ~ Wilmington Leen quoted upon the New York curb

| m The 7 per cent, notes are
| qu flat. The guotation for the 8
__ | per cent. notes, on the other hand, does

"Ket.

== not Ineclude acerued Interest, Conse-
quently the T per cent. notes are gen-
erally quoted a peint or two highér than

1

| 8 per cent, nnr:-s.] T!'hls humr;riax;‘
iiffarance ot v erefore,
e messnt s The New York Trust Company

fact, the market value of the two sets
Capital, Surplus & Undivided

| th
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| of notes is at all times substantially the |
same, The reason is not generally |
known to our noteholders, and we be-

The Business Outlook

| lieve the facts should be glven so that Pﬂ')ﬁtﬁ L AR $26,00.0,000
) | all outstanding 7 per cent. nmvholdersl
K' N. & K s ! may have no further healtancy upon
this score In depositing their T per ccul‘-.| = == r
nates for extension, |

“The last date upon which both the
7 per cent, notes and the extended 8
per cont. notes were traded In upon the
New York Curb Market was January 7,
1922, The closing quotation upon that
date for 7 per cent, notes was 76, anl
| for the 8 per cent. notes, T4, These quo-
tations, on thair face, would seem to Ind!-
cate a difference of 21 points In market
value in favor of the 7 per cent. notes
This difference, howaver, doea not exist,

World-Wide Facilit 1'csi

are placed at the disposal of all
who are engaged in internatlonal
business awmd forelgn travel.

‘ . INETEEN twenty-one, a year Federal Reserve System, to aid ma-
of readjustments, has laid a sound terially in effecting an orderly general
foundation for business in 1922, readjustment of industry. Such service
' has been of incalculable benefit to the

CORPORATE and
PERSONAL TRUSTS

—EBuying and selling exchange.

—Remitting abroad by slght
drafts, cable transfers or
money orders.

—Collecting drafts on Forelgn

IR T

Contents of the Current Issue
Reviews on:

Chicago Nipple Mfg.

Swift Internacional

United Profit Sharing

U. S. Light & Heat

| that the Standard Ol Company of Call-
fornia Lins bought a one-fourth Interest

| In his syndicate wus correct.

|  The concesslons, lie added, were ob-

|| | talned two years ago from the Lenine

| Government.

agres to wages and working conditions
for the train service employeea with-
out ecarrying the dispute to the United
States Rallroad Labor Board,

Called by Secretary Ioover with the

to-night by the Commerce Department.
Even with the higher value of the dollar,
the Department declared, trade with
Europe was larger than It was In 1812,

Exports to Europe In the last year
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